. (5)

le change
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le change

.(Devise)




.(Cambio)
: Le change au comptant 1.2
1$ 74 D.A
74 D.A
48
:Le change a terme 2.2
)
2006/09/10
.2006/11/09 36.000
% 6 1 10 D.A

60



6 x60

F =36.000 x —-360 €

VA =36000-360=35640¢€

35640x10 =356400DA
36000

35640 11/09



K dh th &

.cambistes

uUSD
GBP ( )
EUR
JPY
:Taux de change ( )
cotation a l'incertain : (1)

1 US Dollar = 73,07168 Algerian Dinar :
1 Euro = 97,50247 Algerian Dinar



cotation au certain

1 Algerian Dinar (DZD) = 0,01369 US Dollar (USD)
1 Algerian Dinar (DZD) = 0,01026 Euro

%95

1 USD =73,07168 DZD
1 US Dollar =1,3072 CHF

713.071068  1.3072

73.071068 73.071068
1DZD =0,01789CHF

1.3072 73.071068

1.3072  1.3072
1CHF =55,8993DZD

e)



. Systeme de change fixe

1971

: Systéme de change flexible

. La politique de change

1971

1.6

2.6

1.7



- (1)

‘Les effets d'une monnaie faible

10))

. Les effets d'une monnaie forte

2.7






12
48
22




2.6

1.7

2.7




(Forign Exchange) (ForEx)

EURUSD 1,2038 EURUSD
1,7580 GBPUSD
EURUSD ...
GBPUSD ...

AUDUSD



USDCHF
USDJPY

USDCAD
1,3072 USDCHF
72 30

EURJPY

EURJPY
EURGBP
EURCHF
GBPJPY

(CROSS)






i
- ()
-()
-()
- ()
: A
500 1
350
EURDZD=91,62
150 DA 450 2
USDDZD=72,86 :
.(DZD)
LAY ) A
.(USDDZD) 70,85 =
.(USDRSA) 3,75 =
.(USDKWD) 0,2892 =
.(USDCAD) 1,1316 =

.(USDJPY) 1,1767 =



=70,85
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()
()
()
()
()
()
()

~N o otk WD

350 € x 91,62=32.067 DA

500 x 350 € =175.000 €

175.000% 91,62=16.033.500 DA

150

=19,0839 %
712,86

19,0839x450 x1000=8.587.755 $

150x450x1000=67.500.000 DA

10



USD DzZD =70,85
USD RAS=3,75
3,75RAS=70,85DZD

3,/5RAS_70,85DZD
8D 3,75
1RAS=18,89DZD

=70,85

= 18,89

= 244,98

= 62,61

= 60,21

65,66



